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Dear Sirs,

Re: Issue of Preference Shares

We wish to inform you that the Committee of Directors approved today the allotment
of 20,00,00,000 unrated, unlisted fully paid up Cumulative Redeemable Preference
Shares of ¥ 10 each at a premium of ¥ 10 per share aggregating to ¥ 400 Crores on a
private placement basis

Thank you

Yours faithfully,
For TL:?? Transportation Networks Limited

Krishna Ghag
Vice President &
Company Secretary



